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&ŽƌĞƐƚ�ZŝĚŐĞ��ƐƐŽĐŝĂƟŽŶ�ŝƐ�ŚŽƐƟŶŐ�ŽƵƌ�&ŝƌƐƚ��ŶŶƵĂů�'ŽůĨ�KƵƟŶŐ�ŽŶ &ƌŝĚĂǇ͕�KĐƚŽďĞƌ�
ϭϯ ;�ŚƵĐŬǇ�ŵŝŐŚƚ�ďĞ�ƚŚĞƌĞͿ�Ăƚ�>ŽĐƵƐƚ�,ŝůůƐ�'ŽůĨ��ŽƵƌƐĞ͘ �dŚŝƐ�ǁŝůů�ďĞ�
ĂŶ ϴ͗ϯϬ�D ƐŚŽƚŐƵŶ�ƐƚĂƌƚ�ŽŶ�ƚŚĞ�>ŽĐƵƐƚ��ŽƵƌƐĞ͘ �dŚĞƌĞ�ǁŝůů�ďĞ�ĚŽƵŐŚŶƵƚƐ͕�ĐŽīĞĞ�ĂŶĚ�
ũƵŝĐĞ�ĂǀĂŝůĂďůĞ�ƚŽ�Ăůů�ŐŽůĨĞƌƐ�ĂŶĚ�ǀŽůƵŶƚĞĞƌƐ͘ �'ŽůĨĞƌƐ�ǁŝůů�ŚĂǀĞ�ĨƌĞĞ�ƌĂŶŐĞ�ďĂůůƐ͘ �>ƵŶĐŚ�
ǁŝůů�ŝŶĐůƵĚĞ�ƉŽƌŬ�ůŽŝŶ�ĂŶĚ�Ь�ĐŚŝĐŬĞŶ�ǁŝƚŚ�ĐŽůĞ-ƐůĂǁ�ƚŽ�ŝŶĐůƵĚĞ�ƐŽĚĂ͕�ĐŚŝƉƐ͕�ďĂŬĞĚ�
ďĞĂŶƐ�ĂŶĚ�ĚĞƐĞƌƚ͘ ��ŽƐƚ�ĨŽƌ�ƚŚŝƐ�ĨƵŶ�ĮůůĞĚ�ĚĂǇ�ǁŝůů�ďĞ�Ψϲϱ�ƉĞƌ�ŐŽůĨĞƌ͘  ��ǆƚƌĂƐ�ǁŝůů�
ŝŶĐůƵĚĞ�ϯ�ŵƵůůŝŐĂŶƐ�ƉĞƌ�ƉĞƌƐŽŶ�ĨŽƌ�Ψϱ�Ă�ƉĞƌƐŽŶ͕�ϭϮ�ŝŶĐŚĞƐ�ŽĨ�ƐƚƌŝŶŐ�ƉĞƌ�ƚĞĂŵ�Ăƚ�ΨϭϬ͕�Ă�
ĐŚĂŶĐĞ�ŽĨ�ŵŽŶĞǇ�ĨŽƌ�Ă�,ŽůĞ-ŝŶ-KŶĞ�ŽŶ�Ă�ƉĂƌ�ϯ�ĂŶĚ�ĚŽŽƌ�ƉƌŝǌĞƐ͘ ��ĞĞƌ͕ �ƐŽĚĂ�ĂŶĚ�ǁĂƚĞƌ�
ǁŝůů�ďĞ�ĂǀĂŝůĂďůĞ�ŽŶ�ƚŚĞ�ĐŽƵƌƐĞ͘�/Ĩ�ƚŚĞƌĞ�ǁŝůů�ďĞ�ĂŶǇ�ƐƉĞĐŝĂů�ŶĞĞĚƐ�ĨŽƌ�ĚƌŝŶŬƐ�ĂŶĚͬŽƌ�
ĨŽŽĚ�ƉůĞĂƐĞ�ůĞƚ�ƵƐ�ŬŶŽǁ�ĂƐ�ƐŽŽŶ�ĂƐ�ƉŽƐƐŝďůĞ�ƚŽ�ƐĞĞ�ŝĨ�ǁĞ�ĐĂŶ�ŵĂŬĞ�ĂƌƌĂŶŐĞŵĞŶƚƐ͘   

WƌŽĐĞĞĚƐ�ǁŝůů�ĚŝƌĞĐƚůǇ�ĨƵŶĚ�ƚŚĞ�>ŝƩůĞ�:ĞĞƉ�WĂƌŬ�hƉŐƌĂĚĞƐ�ƚŽ�ŝŵƉƌŽǀĞ�ŽƵƌ�ƌĞĐƌĞĂƟŽŶĂů�ƐƉĂĐĞ�ŽŶ�
^ŝůǀĞƌ�KĂŬ�^ƚƌĞĞƚ͘�����������������������������������������������������������������������������������������������������������������������������������������������������
/Ĩ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ƉůĂǇŝŶŐ�Žƌ�ĐĂŶ�ǀŽůƵŶƚĞĞƌ͕ �ƉůĞĂƐĞ�ĞŵĂŝů�>ĂƌƌǇ�&ŽƌĚ�Ăƚ ŐŽůĮŶŐĨƌĂΛŐŵĂŝů͘ĐŽŵ͘�
'ŽůĨĞƌ�ŵŽŶĞǇ�ŝƐ�ĚƵĞ�ďǇ ^ĞƉƚĞŵďĞƌ�ϭ��ĂŶĚ�ƉĂǇĂďůĞ�ƚŽ�&ŽƌĞƐƚ�ZŝĚŐĞ��ƐƐŽĐŝĂƟŽŶ͘ 
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$0(1'('� 
&2'(�2)�5(*8/$7,216   

2) 
 

7+(�)25(67�5,'*(�$662&,$7,21 
 
 

5(&,7$/6� 
 
:+(5($6�� WKH� 'HFODUDWLRQ� BBBBBBB� ZDV� UHFRUGHG� DW� 0RQWJRPHU\� &RXQW\� 5HFRUGV� >LQVHUW� UHFRUGLQJ� LQIRUPDWLRQ@� �WKH�

³'HFODUDWLRQ´�� 
 
:+(5($6�� WR� WKH�H[WHQW� WKLV� LQVWUXPHQW�FRQIOLFWV�ZLWK�DQ\�SURYLVLRQ�RI� WKH�'HFODUDWLRQ�� WKH�SURYLVLRQV�RI� WKLV� LQVWUXPHQW� VKDOO�

FRQWURO� 
 
:+(5($6��WKLV�LQVWUXPHQW�KDV�EHHQ�GXO\�DGRSWHG�E\�WKH�0HPEHUV�RI�WKH�$VVRFLDWLRQ�DQG�VXSHUVHGHV�DQG�UHSODFHV�DOO�SULRU�&RGH�

RI�5HJXODWLRQV�E\ODZV�RI�7KH�)RUHVW�5LGJH�$VVRFLDWLRQ��DQ�2KLR�QRQ-SURILW�FRUSRUDWLRQ��³FRUSRUDWLRQ´�RU�³$VVRFLDWLRQ´�� 
 
:+(5($6��WKH�UHDO�SURSHUW\�VXEMHFW�WR�WKLV�LQVWUXPHQW�LV�GHVFULEHG�RQ�([KLELW�$�DWWDFKHG�KHUHWR��ZKLFK�LV�RZQHG�E\�7KH�)RUHVW�

5LGJH�$VVRFLDWLRQ���DV�ZHOO�DV�DOO�/RWV�LQ�WKH�)RUHVW�5LGJH�SODWV�>LQVHUW�UHFRUGLQJ�LQIRUPDWLRQ@��DV�VHW�IRUWK�LQ�WKH�'HFODUDWLRQ� 
 
 

 
�� $57,&/(�,  

 ����1$0( 

 
7KH�QDPH�RI�WKLV�FRUSRUDWLRQ�VKDOO�EH�7+(�)25(67�5,'*(�$662&,$7,21� 

 
 $57,&/(�,,  

 �385326( 
 
 
7KLV�FRUSRUDWLRQ� LV� IRUPHG� WR�SURPRWH� WKH�KHDOWK�� VDIHW\�DQG�JHQHUDO�ZHOIDUH�RI� LWV�PHPEHUV�� DQG� LQ� �SXUVXDQFH� WKHUHRI� WR�RZQ��DFTXLUH��
EXLOG�� RSHUDWH� DQG�PDLQWDLQ� UHFUHDWLRQ� SDUNV�� SOD\JURXQGV�� VZLPPLQJ� SRROV�� FRPPRQV�� VWUHHWV�� IRRWZD\V�� RSHQ� DUHDV� DQG� RWKHU� FRPPRQ�
IDFLOLWLHV�� LQFOXGLQJ� EXLOGLQJV�� VWUXFWXUHV� DQG� SHUVRQDO� SURSHUW\� LQFLGHQW� WKHUHWR�� WR� SODQ� DQG� DUUDQJH� DWKOHWLF�� VRFLDO� DQG� UHFUHDWLRQDO�
DFWLYLWLHV�� WR� RZQ�� LPSURYH� DQG� KROG� UHDO� HVWDWH� DQG� SHUVRQDO� SURSHUW\� IRU� WKH� DFFRPPRGDWLRQ�� FRQYHQLHQFH� DQG� HQWHUWDLQPHQW� RI� LWV�
PHPEHUV��DQG�WR�GR�DOO�RWKHU�WKLQJV�QHFHVVDU\�RU�FRQYHQLHQW�WR�WKH�DFKLHYHPHQW�RI�WKH�HQGV�DERYH�VHW�IRUWK� 

 
$57,&/(�,,,  

0(0%(56+,3�$1'�927,1*�5,*+76 
 
 
6HFWLRQ����0HPEHUVKLS��(YHU\�SHUVRQ�RU�HQWLW\�ZKR�LV�D�UHFRUG�RZQHU�RI�D�IHH�RU�XQGLYLGHG�IHH�LQWHUHVW�LQ�DQ\�/RW�ZKLFK�LV�VXEMHFW�E\�
FRYHQDQWV�RI�UHFRUG�WR�DVVLJQPHQW�E\�WKH�$VVRFLDWLRQ�VKDOO�EH�D�PHPEHU�RI�WKH�$VVRFLDWLRQ��7KH�IRUHJRLQJ�LV�QRW�LQWHQGHG�WR�LQFOXGH�SHUVRQV�
RU�HQWLWLHV�ZKR�KROG�DQ�LQWHUHVW�DV�VHFXULW\�IRU�WKH�SHUIRUPDQFH�RI�DQ�REOLJDWLRQ��0HPEHUVKLS�VKDOO�EH�DSSXUWHQDQW�WR�DQG�PD\�QRW�EH�
VHSDUDWHG�IURP�RZQHUVKLS�RI�DQ\�/RW�ZKLFK�LV�VXEMHFW�WR�DVVHVVPHQW��E\�WKH�$VVRFLDWLRQ��2ZQHUVKLS�RI�VXFK�/RW�VKDOO�EH�WKH�VROH�
TXDOLILFDWLRQ�IRU�PHPEHUVKLS� 

 
$�0HPEHU�VKDOO�FRQVLVW�RI�WKH�SURSHUW\�RZQHU�V��RI�UHFRUG�DQG�DQ\�IDPLO\�PHPEHUV�LQ�SHUPDQHQW�UHVLGHQFH�DW�WKH�SURSHUW\���7KH�%RDUG�RI�
7UXVWHHV�VKDOO�KDYH�VROH�SRZHU�WR�GHWHUPLQH�VWDWXV�RI�IDPLO\�PHPEHUV�XQGHU�WKLV�VHFWLRQ� 

 
6HFWLRQ� ��� 9RWLQJ� 5LJKWV��$Q�$FWLYH�0HPEHU� VKDOO�EH�D�0HPEHU�ZKR� LV�FXUUHQW� LQ� WKH�SD\PHQW�RI�RSHUDWLQJ�GXHV� DQG�RU�DVVHVVPHQWV��
$FWLYH�0HPEHUV�KDYH�YRWLQJ�ULJKWV�DQG�DFWLYLW\�SULYLOHJHV�DQG�DUH�HOLJLEOH�WR�KROG�RIILFH�LQ�WKH�$VVRFLDWLRQ��:KHQ�PRUH�WKDQ�RQH�SHUVRQ�
KROGV�VXFK� LQWHUHVW�RU� LQWHUHVWV� LQ�DQ\�/RW��DOO�VXFK�SHUVRQV�VKDOO�EH�PHPEHUV��DQG� WKH�YRWH� IRU�VXFK� ORW�VKDOO�EH�H[HUFLVHG�DV� WKH\�DPRQJ�
WKHPVHOYHV�GHWHUPLQH�EXW�LQ�QR�HYHQW�VKDOO�PRUH�WKDQ�RQH�YRWH�EH�FDVW�ZLWK�UHVSHFW�WR�DQ\�VXFK�/RW�� 
 
$Q�,QDFWLYH�PHPEHU�VKDOO�EH�RQH�ZKR�LV�LQ�GHIDXOW�IRU�PRUH�WKDQ�WKLUW\������GD\V�LQ�WKH�SD\PHQW�RI�DQ\�DQQXDO�RU�VSHFLDO�DVVHVVPHQW�OHYLHG�
E\�WKH�$VVRFLDWLRQ���9RWLQJ�ULJKWV�DQG�ULJKW�WR�XVH�WKH�UHFUHDWLRQDO�IDFLOLWLHV�RI�,QDFWLYH�0HPEHUV�ZLOO�EH�VXVSHQGHG�E\�WKH�%RDUG�RI�7UXVWHHV�
XQWLO�VXFK�DVVHVVPHQW�KDV�EHHQ�SDLG� 



͛ 

 $57,&/(�,9  
  3523(57<�5,*+76��5,*+76�2)�(1-2<0(17 

 
 
(DFK�$FWLYH�0HPEHU�VKDOO�EH�HQWLWOHG�WR�WKH�XVH�DQG�HQMR\PHQW�RI�WKH�*UHHQ�$UHDV��6ZLPPLQJ�&OXE�DQG�5HFUHDWLRQ�$UHD��DQG�IDFLOLWLHV�RI�
WKH�$VVRFLDWLRQ��$Q\�$FWLYH�0HPEHU�PD\�GHOHJDWH� WKHLU� ULJKWV�RI�HQMR\PHQW� WKHUHRI� WR� WKH�PHPEHUV�RI� WKHLU� IDPLO\�� WHQDQWV�RU�FRQWUDFW�
SXUFKDVHUV� ZKR� UHVLGH� RQ� WKH� SURSHUW\�� 6XFK� PHPEHU� VKDOO� QRWLI\� WKH� 6HFUHWDU\� LQ� ZULWLQJ� RI� WKH� QDPH� RI� DQ\� VXFK� GHOHJHH�� )RU� WKLV�
SXUSRVH�� ³LQ� ZULWLQJ´� VKDOO� LQFOXGH� QRWLILFDWLRQ� E\� HOHFWURQLF� PDLO� RU� RWKHU�PHDQV� DFFHSWDEOH� WR� WKH� %RDUG� RI� 7UXVWHHV�� � 7KH� %RDUG� RI�
7UXVWHHV�PD\��DW� LWV�VROH�GLVFUHWLRQ��DFFHSW�GRFXPHQWDWLRQ�VXFK�DV�D�FXUUHQW��VLJQHG�OHDVH�RU�FRQWUDFW�DV�HYLGHQFH�RI�DVVXPHG�GHOHJDWLRQ����
7KH�ULJKWV�DQG�SULYLOHJHV�RI�VXFK�GHOHJHH�DUH�VXEMHFW�WR�VXVSHQVLRQ�WR�WKH�VDPH�H[WHQW�DV�WKRVH�RI�WKH�0HPEHUV� 

 
6XFK�ULJKWV�RI�D�0HPEHU�PD\�DOVR�EH�VXVSHQGHG��DIWHU�QRWLFH�DQG�KHDULQJ�EHIRUH�WKH�%RDUG�RI�7UXVWHHV��IRU�D�SHULRG�QRW�WR�H[FHHG�QLQHW\�
�����GD\V��IRU�YLRODWLRQ�RI�DQ\�UXOHV�DQG�UHJXODWLRQV�HVWDEOLVKHG�E\�WKH�%RDUG�RI�7UXVWHHV�JRYHUQLQJ�WKH�XVH�RI�WKH�SURSHUW\�DQG�IDFLOLWLHV�RI�
WKH�$VVRFLDWLRQ���:LOOIXO�GDPDJH�PD\�EH�SURVHFXWHG�DQG�GDPDJHV�VRXJKW�LQ�DQ�DPRXQW�DJUHHG�E\�WKH�%RDUG�RI�7UXVWHHV� 

 
6XFK�PHPEHUVKLS�VKDOO�EH�DSSXUWHQDQW�WR�DQG�SDVV�ZLWK�WKH�WLWOH�WR�HYHU\�DVVHVVHG�/RW��VXEMHFW�WR�WKH�IROORZLQJ�SURYLVLRQV� 

 
D��7KH�ULJKW�RI�WKH�$VVRFLDWLRQ�WR�OLPLW�WKH�QXPEHU�RI�JXHVWV�RI�PHPEHUV� 

 
�E��7KH�ULJKW�RI�WKH�$VVRFLDWLRQ�WR�GHGLFDWH�RU�WUDQVIHU�DOO�RU�DQ\�SDUW�RI�WKH�JUHHQ�DUHD�WR�DQ\�SXEOLF�DJHQF\�RU�DXWKRULW\�IRU�VXFK�
SXUSRVHV� DQG� VXEMHFW� WR� VXFK� FRQGLWLRQV� DV� PD\� EH� DJUHHG� WR� E\� WKH� DIILUPDWLYH� YRWH� RI� D� WZR-WKLUGV� PDMRULW\�� SROOLQJ� WR� EH�
DFKLHYHG�DV�GHVFULEHG�LQ�$UWLFOH�;��6HFWLRQV���DQG����� 

 
 $57,&/(�9  

 %2$5'�2)�75867((6 
 

7KH�DIIDLUV�RI�WKLV�$VVRFLDWLRQ�VKDOO�EH�PDQDJHG�E\�D�%RDUG�RI�QLQH�����7UXVWHHV�ZKR�PXVW�EH�DFWLYH�0HPEHUV�RI�WKH�$VVRFLDWLRQ��(DFK�
WUXVWHH�LV�HOHFWHG�IRU�D�WHUP�RI�WKUHH�����\HDUV��RQH�WKLUG�RI�WKH�%RDUG�KDYLQJ�WHUPV�H[SLUH�LQ�D�VLQJOH�\HDU���7UXVWHH�HOHFWLRQV�DUH�WR�EH�KHOG�DW�
HDFK�IDOO�DQQXDO�PHHWLQJ���(DFK�$FWLYH�0HPEHU�SUHVHQW�DW�WKH�PHHWLQJ�PD\�YRWH�IRU�XS�WR�WKUHH�FDQGLGDWHV�WR�VHUYH�WHUPV�RI�WKUHH�\HDUV���
7KH�WKUHH�FDQGLGDWHV�ZLWK�WKH�JUHDWHVW�QXPEHU�RI�YRWHV�VKDOO�EH�GHFODUHG�WKH�ZLQQHUV���,I�D�TXRUXP�LV�QRW�SUHVHQW�DW�WKH�PHHWLQJ�WKH�WKUHH�
FDQGLGDWHV�ZLWK�WKH�JUHDWHVW�QXPEHU�RI�YRWHV�VKDOO�EH�FRQVLGHUHG�WR�KDYH�EHHQ�DSSRLQWHG�WKURXJK�DFFODPDWLRQ�RI�WKH�PHPEHUVKLS�DQG�VKDOO�
VHUYH�WKH���\HDU�WHUPV�DV�WKRXJK�HOHFWHG��(OHFWLRQ�RI�DQ\�%RDUG�0HPEHU�DW�D�PHHWLQJ�ZKHUH�D�TXRUXP�LV�QRW�SUHVHQW�PD\�EH�FKDOOHQJHG�
ZLWKLQ����GD\V�RI�WKH�HOHFWLRQ�E\�D�SHWLWLRQ�VLJQHG�E\�DW�OHDVW����$FWLYH�0HPEHUV͘ 

 
$Q\�7UXVWHH�PD\�EH�UHPRYHG�IURP�WKH�%RDUG�ZLWK�RU�ZLWKRXW�FDXVH��E\�D�PDMRULW\�YRWH�RI�WKH�$FWLYH�0HPEHUV�RI�WKH�$VVRFLDWLRQ�RU�E\�D�
YRWH�RI�DW�OHDVW�VHYHQ�����RI�WKH�7UXVWHHV��,Q�WKH�HYHQW�RI�GHDWK��UHVLJQDWLRQ�RU�UHPRYDO�RI�D�7UXVWHH��WKHLU�VXFFHVVRU�VKDOO�EH�VHOHFWHG�E\�WKH�
UHPDLQLQJ�PHPEHUV�RI�WKH�%RDUG�DQG�VKDOO�VHUYH�WKH�XQH[SLUHG�WHUP�RI�RIILFH� 

 
1R�7UXVWHH�VKDOO�UHFHLYH�FRPSHQVDWLRQ�IRU�DQ\�VHUYLFH�WKH\�PD\�UHQGHU�WR�WKH�$VVRFLDWLRQ��+RZHYHU��DQ\�7UXVWHH�PD\�EH�UHLPEXUVHG�IRU�
DFWXDO�H[SHQVHV�LQFXUUHG�LQ�WKH�SHUIRUPDQFH�RI�WKHLU�GXWLHV� 

 
7KH�7UXVWHHV�VKDOO�KDYH�WKH�ULJKW�WR�WDNH�DQ\�DFWLRQ�LQ�WKH�DEVHQFH�RI�D�PHHWLQJ�ZKLFK�WKH\�FRXOG�WDNH�DW�D�PHHWLQJ�E\�REWDLQLQJ�WKH�ZULWWHQ�
DSSURYDO�RI�DOO�WKH�7UXVWHHV���$SSURYDO�YLD�HOHFWURQLF�PDLO�RU�HOHFWURQLF�FRPPXQLFDWLRQ�VKDOO�EH�FRQVLGHUHG�WR�EH�ZULWWHQ�IRU�WKLV�SXUSRVH��
$Q\�DFWLRQ�VR�DSSURYHG�VKDOO�KDYH�WKH�VDPH�HIIHFW�DV�WKRXJK�WDNHQ�DW�D�PHHWLQJ�RI�WKH�7UXVWHHV�DQG�VKDOO�EH�UHFRUGHG�LQ�WKH�PLQXWHV�RI�WKH�
QH[W�UHJXODUO\�VFKHGXOHG�PHHWLQJ� 
 
7KH�7UXVWHHV�PD\�KROG�D�PHHWLQJ�E\�DQ\�PHWKRG�RI�FRPPXQLFDWLRQ��LQFOXGLQJ�HOHFWURQLF�RU�WHOHSKRQLF�FRPPXQLFDWLRQ��SURYLGHG�WKDW�HDFK�
%RDUG�0HPEHU�FDQ�KHDU�RU�UHDG�LQ�UHDO�WLPH�DQG�SDUWLFLSDWH�DQG�UHVSRQG�WR�HYHU\�RWKHU�PHPEHU�RI�WKH�%RDUG� 

 
  $57,&/(�9,  

   0((7,1*6�2)�75867((6 
 
 
6HFWLRQ� ���5HJXODU�0HHWLQJV��5HJXODU�PHHWLQJV�RI�WKH�%RDUG�RI�7UXVWHHV�VKDOO�EH�KHOG�PRQWKO\�DW�VXFK�SODFH�DQG�KRXU�DV�PD\�EH�IL[HG�
IURP�WLPH�WR�WLPH�E\�UHVROXWLRQ�RI�WKH�%RDUG�� 
 
6HFWLRQ����6SHFLDO�0HHWLQJV��6SHFLDO�PHHWLQJV�RI�WKH�%RDUG�RI�7UXVWHHV�VKDOO�EH�KHOG�ZKHQ�FDOOHG�E\�WKH�3UHVLGHQW�RI�WKH�$VVRFLDWLRQ��RU�E\�
DQ\�WZR�7UXVWHHV��DIWHU�QRW�OHVV�WKDQ�WKUHH�����GD\V¶�QRWLFH�WR�HDFK�7UXVWHH� 



͜ 

 
6HFWLRQ����4XRUXP��$�PDMRULW\�RI�WKH�QXPEHU�RI�7UXVWHHV�VKDOO�FRQVWLWXWH�D�TXRUXP�IRU�WKH�WUDQVDFWLRQ�RI�EXVLQHVV��(YHU\�DFW�RU�GHFLVLRQ�
GRQH�RU�PDGH�E\�D�PDMRULW\�RI�WKH�7UXVWHHV�SUHVHQW�DW�D�GXO\�KHOG�PHHWLQJ�DW�ZKLFK�D�TXRUXP�LV�SUHVHQW�VKDOO�EH�UHJDUGHG�DV�WKH�DFW�RI�WKH�
%RDUG� 

 
$57,&/(�9,, 

120,1$7,21�$1'�(/(&7,21�2)�75867((6 
 
 
6HFWLRQ� ��� 1RPLQDWLRQ�� � $� FDOO� IRU� FDQGLGDWHV� PXVW� EH� LVVXHG� WKURXJK� DQ\� PHDQV� DJUHHG� E\� WKH� %RDUG� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR��
DQQRXQFHPHQWV� LQ� WKH� )RUHVW� 0XUPXUV�� SRVWLQJV� WR� WKH� )RUHVW� 5LGJH� ZHE� VLWH�� RU� SRVWLQJV� WR� RWKHU� VRFLDO� PHGLD� VLWHV� GHGLFDWHG� WR�
FRPPXQLFDWLRQ�ZLWK� )RUHVW�5LGJH�PHPEHUVKLS�� � �$Q�$FWLYH�0HPEHU� VHHNLQJ� WR�EH� HOHFWHG� WR� WKH�%RDUG�RI�7UXVWHHV� VKDOO� LGHQWLI\� WKHLU�
FDQGLGDF\�WR�WKH�%RDUG���,I�DQQRXQFHG�SULRU�WR�WZR�����ZHHNV�EHIRUH�WKH�VHPL-DQQXDO�PHHWLQJ�DW�ZKLFK�WKH�HOHFWLRQ�ZLOO�RFFXU��WKH�FDQGLGDWH�
VKDOO�EH�LQFOXGHG�RQ�WKH�EDOORW���,I�WKH�FDQGLGDF\�LV�DQQRXQFHG�IHZHU�WKDQ�WZR�����ZHHNV�EHIRUH�WKH�VHPL-DQQXDO�PHHWLQJ�WKH�FDQGLGDWH�VKDOO�
EH� FRQVLGHUHG� WR� EH� D� ZULWH-LQ�� � $GGLWLRQDOO\�� DQ� $FWLYH� 0HPEHU� PD\� VLJQLI\� WKHLU� FDQGLGDF\� DW� WKH� VHPL-DQQXDO� PHHWLQJ� DV� D� IORRU�
QRPLQDWLRQ�ZLWKRXW�SUHYLRXV�DGYDQFHG�QRWLFH���6XFK�D�FDQGLGDWH�ZLOO�EH�FRQVLGHUHG�WR�EH�D�ZULWH-LQ� 
 
6HFWLRQ����(OHFWLRQ��(DFK�$FWLYH�0HPEHU�VKDOO�EH�HQWLWOHG�WR�RQH�YRWH�IRU�HDFK�VHDW�RQ�WKH�%RDUG�RI�7UXVWHHV� WR�EH�ILOOHG��9RWLQJ�VKDOO�EH�E\�
VHFUHW�EDOORW��9RWLQJ�PD\�EH�DFFRPSOLVKHG�E\�DWWHQGDQFH�DW�WKH�PHHWLQJ��E\�PDLO��SRVWDJH�SDLG�E\�0HPEHU��SRVWPDUNHG�QR�ODWHU�WKDQ�WZR�
EXVLQHVV�GD\V�SULRU�WR�WKH�HOHFWLRQ��RU�E\�RWKHU�HOHFWURQLF�PHDQV�DV�WKH\�EHFRPH�DYDLODEOH� 
 
7KH�%RDUG�RI�7UXVWHHV�VKDOO�DSSRLQW�WKUHH�LQVSHFWRUV�RI�HOHFWLRQ�ZKRVH�GXW\�LW�VKDOO�EH�WR�VXSHUYLVH�WKH 
YRWLQJ�DQG�WDEXODWH�WKH�EDOORWV�FDVW��7KH�LQVSHFWRUV�RI�HOHFWLRQ�VKDOO�EH�$FWLYH�0HPEHUV�ZKR�DUH�QRW�KROGLQJ�QRU�VHHNLQJ�D�%RDUG�RI�7UXVWHHV�
VHDW�DW�WKH�WLPH�RI�WKH�HOHFWLRQ���,Q�FDVH�RI�D�WLH�YRWH��RQH�UXQRII�EDOORW�VKDOO�EH�FDVW���,I�VWLOO�WLHG��WKH�ZLQQHU�VKDOO�EH�GHFODUHG�E\�UDQGRP�
GUDZLQJ�VXSHUYLVHG�E\�WKH�LQVSHFWRUV�RI�HOHFWLRQ� 
 

$57,&/(�9,,, 
32:(56�$1'�'87,(6�2)�7+(�%2$5'�2)�75867((6 

 
 
6HFWLRQ����3RZHUV��7KH�%RDUG�RI�7UXVWHHV�VKDOO�KDYH�SRZHU� 

 
�D��7R�DGRSW��SXEOLVK�DQG�HQIRUFH�UXOHV�DQG�UHJXODWLRQV�JRYHUQLQJ�WKH�XVH�RI�WKH�SURSHUW\�DQG�IDFLOLWLHV�RI�WKH�$VVRFLDWLRQ��DQG�WKH�SHUVRQDO�
FRQGXFW�RI�WKH�PHPEHUV�RU�WKHLU�JXHVWV�WKHUHRQ��DQG�WR�HVWDEOLVK�SHQDOWLHV�IRU�WKH�LQIUDFWLRQ�WKHUHRI�� 
 
�E��7R�DGRSW��SXEOLVK�DQG�HQIRUFH�UXOHV�DQG�UHJXODWLRQV�JRYHUQLQJ�WKH�PDLQWHQDQFH��UHSDLUV��UHSODFHPHQW��PRGLILFDWLRQ�DQG�DSSHDUDQFH�RI�WKH�
SURSHUW\�DQG�IDFLOLWLHV�RI�WKH�$VVRFLDWLRQ� 

 
�F��7R�H[HUFLVH�IRU�WKH�$VVRFLDWLRQ�DOO�SRZHUV��GXWLHV�DQG�DXWKRULW\�YHVWHG�LQ�RU�GHOHJDWHG�WR�WKLV�$VVRFLDWLRQ�QRW�UHVHUYHG�WR�WKH�PHPEHUVKLS�
E\�RWKHU�SURYLVLRQV�RI�WKLV�&RGH�RI�5HJXODWLRQV��WKH�$UWLFOHV�RI�,QFRUSRUDWLRQ��RU�WKH�'HFODUDWLRQ�� 

 
�G��7R�GHFODUH� WKH�RIILFH�RI�D�PHPEHU�RI� WKH�%RDUG�RI�7UXVWHHV� WR�EH�YDFDQW� LQ� WKH�HYHQW�VXFK�PHPEHU�VKDOO�EH�DEVHQW�ZLWKRXW�FDXVH��DV�
GHWHUPLQHG�E\�WKH�UHPDLQLQJ�PHPEHUV�RI�WKH�%RDUG��IURP�WKUHH�����FRQVHFXWLYH�UHJXODU�PHHWLQJV�RI�WKH�%RDUG�RI�7UXVWHHV�� 

 
�H��7R�HPSOR\�D�PDQDJHU��DQ�LQGHSHQGHQW�FRQWUDFWRU��RU�VXFK�RWKHU�HPSOR\HHV�DV�WKH\�GHHP�QHFHVVDU\��DQG�WR�SUHVFULEH�WKHLU�GXWLHV� 

 
�I��7R�HQWHU�LQWR�FRQWUDFWV�DQG�LQFXU�OLDELOLWLHV�UHODWLQJ�WR�WKH�RSHUDWLRQ�DQG�PDLQWHQDQFH�RI�WKH�SURSHUW\�DQG�IDFLOLWLHV� 
 
6HFWLRQ����'XWLHV��,W�VKDOO�EH�WKH�GXW\�RI�WKH�%RDUG�RI�7UXVWHHV� 
 
�D��7R�FDXVH�WR�EH�NHSW�D�FRPSOHWH�UHFRUG�RI�DOO�LWV�DFWV�DQG�FRUSRUDWH�DIIDLUV�DQG�WR�SUHVHQW�D�VWDWHPHQW�WKHUHRI�WR�WKH�PHPEHUV�DW�WKH�VHPL-
DQQXDO�PHHWLQJV�RI�WKH�0HPEHUV�� 

 
�E��7R�PDLQWDLQ�D�UHFRUG�RI�QDPHV�DQG�DGGUHVVHV�RI�DOO�PHPEHUV� 

 
�F��7R�VXSHUYLVH�DOO�RIILFHUV��DJHQWV�DQG�HPSOR\HHV�RI�WKLV�$VVRFLDWLRQ��DQG�WR�VHH�WKDW�WKHLU�GXWLHV�DUH�SURSHUO\�SHUIRUPHG�� 

 
�G��$V�PRUH�IXOO\�SURYLGHG�KHUHLQ�DQG�LQ�WKH�'HFODUDWLRQ͖� 



͝ 

 ����WR�IL[�WKH�DPRXQW�RI�WKH�DQQXDO�DVVHVVPHQW�DJDLQVW�HDFK�/RW�DW�OHDVW�WKLUW\������GD\V�LQ�DGYDQFH�RI�HDFK�DQQXDO�DVVHVVPHQW�SHULRG��
DV�KHUHLQDIWHU�SURYLGHG��DQG� 

�����WR�VHQG�QRWLFH�RI�HDFK�DVVHVVPHQW�WR�HYHU\�0HPEHU�VXEMHFW�WKHUHWR�DW�OHDVW�WKLUW\�GD\V�LQ�DGYDQFH�RI�WKH�GXH�GDWH�RI�WKH�DVVHVVPHQW��
DQG�WR�FROOHFW�VXFK�DVVHVVPHQWV�� 

 
�H��7R�LVVXH��RU�WR�FDXVH�DQ�DSSURSULDWH�RIILFHU�WR�LVVXH��XSRQ�GHPDQG�E\�DQ\�SHUVRQ��D�FHUWLILFDWH�VHWWLQJ�IRUWK�ZKHWKHU�DQ\�DVVHVVPHQW�KDV�
EHHQ�SDLG��$�UHDVRQDEOH�FKDUJH�PD\�EH�PDGH�E\�WKH�%RDUG�IRU�WKH�LVVXDQFH�RI�WKHVH�FHUWLILFDWHV��6XFK�FHUWLILFDWH�VKDOO�EH�FRQFOXVLYH�HYLGHQFH�
RI�DQ\�DVVHVVPHQW�WKHUHLQ�VWDWHG�WR�KDYH�EHHQ�SDLG�� 
 
�I�� 7R� SURFXUH� DQG� PDLQWDLQ� DGHTXDWH� OLDELOLW\� LQVXUDQFH� IRU� %RDUG� 0HPEHUV� DQG� $VVRFLDWLRQ� DVVHWV� DQG� WR� SURFXUH� DGHTXDWH� KD]DUG�
LQVXUDQFH�RQ�SURSHUW\�RZQHG�E\�WKH�$VVRFLDWLRQ�� 
 
�J��7R�FDXVH�DOO�RIILFHUV�RU�HPSOR\HHV�KDYLQJ�ILVFDO�UHVSRQVLELOLWLHV�WR�EH�ERQGHG��DV�LW�PD\�GHHP�DSSURSULDWH�� 
 
�K��7R�SURFXUH�DQG�PDLQWDLQ�DGHTXDWH�GLUHFWRUV�DQG�RIILFHUV�OLDELOLW\�LQVXUDQFH� 
 
�L��7R�DQQXDOO\�DGRSW�DQG�DPHQG�DQ�HVWLPDWHG�EXGJHW�IRU�UHYHQXHV�DQG�H[SHQGLWXUHV��WR�LQFOXGH�UHVHUYHV�LQ�DQ�DPRXQW�DGHTXDWH�WR�UHSDLU�DQG�
UHSODFH�PDMRU�FDSLWDO�LWHPV�LQ�WKH�QRUPDO�FRXUVH�RI�RSHUDWLRQV�ZLWKRXW�WKH�QHFHVVLW\�RI�VSHFLDO�DVVHVVPHQWV��XQOHVV�ZDLYHG�E\�WKH�0HPEHUV�
H[HUFLVLQJ�QRW�OHVV�WKDQ�D�PDMRULW\�RI�WKH�YRWLQJ�SRZHU�RI�WKH�$VVRFLDWLRQ� 
 
�M��7R�FDXVH�WKH�*UHHQ�$UHDV�WR�EH�PDLQWDLQHG�� 

 
�N��7R�FDXVH�UHFUHDWLRQ�DUHDV�WR�EH�PDLQWDLQHG� 
 
�O��7R�ILOH�UHSRUWV�DQG�VXEPLVVLRQV�DV�UHTXLUHG�E\�)HGHUDO�DQG�6WDWH�DJHQFLHV��DQG 
 
�P��7R�UHYLHZ�WKLV�&RGH�RI�5HJXODWLRQV�IRU�FXUUHQF\�DQG�DSSOLFDELOLW\�DW� OHDVW�HYHU\�ILYH�����\HDUV�RU�ILYH�����\HDUV� IURP�WKH�PRVW�UHFHQW�
FKDQJH��ZKLFKHYHU�LV�ODWHU� 

6HFWLRQ����&RPSOLDQFH��7KH�%RDUG�VKDOO�FRPSO\�ZLWK�DOO�DSSOLFDEOH�VWDWH�DQG�IHGHUDO�ODZV�FRQFHUQLQJ�SURKLELWLRQV�DJDLQVW�GLVFULPLQDWLRQ�RQ�

WKH�EDVLV�RI�UDFH��FRORU��UHOLJLRQ��VH[��PLOLWDU\�VWDWXV��QDWLRQDO�RULJLQ��GLVDELOLW\��DJH��RU�DQFHVWU\��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��&KDSWHU������

RI�WKH�5HYLVHG�&RGH��1R�SULYDWH�ULJKW�RI�DFWLRQ�DGGLWLRQDO�WR�WKRVH�FRQIHUUHG�E\�WKH�DSSOLFDEOH�VWDWH�DQG�IHGHUDO�DQWL-GLVFULPLQDWLRQ�ODZV�LV�

FRQIHUUHG�RQ�DQ\�DJJULHYHG�LQGLYLGXDO�E\�WKH�SUHFHGLQJ�VHQWHQFH� 
$57,&/(�,;  

&200,77((6 
 
 
6HFWLRQ����7KH�%RDUG�RI�7UXVWHHV�VKDOO�DSSRLQW�VXFK�FRPPLWWHHV�DV�GHHPHG�DSSURSULDWH�WR�FDUU\�RXW� LWV�SXUSRVHV���&RPPLWWHH�PHPEHUV�QHHG�
QRW�EH�%RDUG�0HPEHUV�EXW�FRPPLWWHH�FKDLUV�ZLOO�EH�DSSRLQWHG�E\�WKH�%RDUG�RI�7UXVWHHV���([DPSOHV�RI�VXFK�FRPPLWWHHV�DUH� 
 
���$�3RRO� DQG�2XWGRRU�5HFUHDWLRQ�&RPPLWWHH�ZKLFK� VKDOO� DGYLVH� WKH�%RDUG�RI�7UXVWHHV�RQ� DOO�PDWWHUV� SHUWDLQLQJ� WR�SRRO� RSHUDWLRQV� DQG�
PDLQWHQDQFH��WKH�UHFUHDWLRQDO�SURJUDP�DQG�DFWLYLWLHV�RI�WKH�$VVRFLDWLRQ�DQG�VKDOO�SHUIRUP�VXFK�RWKHU�IXQFWLRQV�DV�WKH�%RDUG��LQ�LWV�GLVFUHWLRQ��
GHWHUPLQHV�� 
 
���$�0DLQWHQDQFH�DQG�*UHHQ�$UHDV�&RPPLWWHH�ZKLFK�VKDOO�DGYLVH�WKH�%RDUG�RI�7UXVWHHV�RQ�DOO�PDWWHUV�SHUWDLQLQJ�WR�WKH�PDLQWHQDQFH��UHSDLU�
RU�LPSURYHPHQW�RI�WKH�SURSHUWLHV��DQG�VKDOO�SHUIRUP�VXFK�RWKHU�IXQFWLRQV�DV�WKH�%RDUG�LQ�LWV�GLVFUHWLRQ��GHWHUPLQHV�� 
 
��� $� &RPPXQLFDWLRQV� &RPPLWWHH� ZKLFK� VKDOO� LQIRUP� WKH� PHPEHUV� RI� DOO� DFWLYLWLHV� DQG� IXQFWLRQV� RI� WKH� $VVRFLDWLRQ� DQG� VKDOO�� DIWHU�
FRQVXOWLQJ�ZLWK�WKH�%RDUG�RI�7UXVWHHV��PDNH�VXFK�SXEOLF�UHOHDVHV�DQG�DQQRXQFHPHQWV�DV�DUH�LQ�WKH�EHVW�LQWHUHVWV�RI�WKH�$VVRFLDWLRQ�� 
 
���$Q�$XGLW�&RPPLWWHH�ZKLFK�VKDOO�VXSHUYLVH�WKH�DQQXDO�DXGLW�RI�WKH�$VVRFLDWLRQ¶V�ERRNV�DQG�SUHVHQW�WKH�DQQXDO�EXGJHW�DQG�VWDWHPHQW�RI�
LQFRPH�DQG�H[SHQGLWXUHV��DV�DSSURYHG�E\�WKH�IXOO�%RDUG�RI�7UXVWHHV��WR�WKH�PHPEHUVKLS�DW�LWV�UHJXODU�6SULQJ�DQQXDO�PHHWLQJ��7KH�7UHDVXUHU�
VKDOO�EH�DQ�H[�RIILFLR�PHPEHU�RI�WKH�&RPPLWWHH��DQG 
 
���$Q�$FWLYLWLHV�&RPPLWWHH�ZKLFK�VKDOO�DGYLVH� WKH�%RDUG�RI�7UXVWHHV�RQ�DOO�PDWWHUV�DQG� LQLWLDWLYHV�SHUWDLQLQJ� WR�QHLJKERUKRRG�VRFLDO�DQG�
FRPPXQLW\�HYHQWV�DQG�DFWLYLWLHV��DQG�VKDOO�SHUIRUP�VXFK�RWKHU�IXQFWLRQV�DV�WKH�%RDUG�LQ�LWV�GLVFUHWLRQ�GHWHUPLQHV� 

 



͕͔ 

6HFWLRQ����,W�VKDOO�EH�WKH�GXW\�RI�HDFK�FRPPLWWHH�WR�UHFHLYH�FRPSODLQWV�IURP�PHPEHUV�RQ�DQ\�PDWWHU�LQYROYLQJ�$VVRFLDWLRQ�IXQFWLRQV��GXWLHV��
DQG� DFWLYLWLHV� ZLWKLQ� LWV� ILHOG� RI� UHVSRQVLELOLW\�� ,W� VKDOO� GLVSRVH� RI� VXFK� FRPSODLQWV� DV� LW� GHHPV� DSSURSULDWH� RU� UHIHU� WKHP� WR� VXFK� RWKHU�
FRPPLWWHH�RU�RIILFHU�RI�WKH�$VVRFLDWLRQ�DV�LV�IXUWKHU�FRQFHUQHG�ZLWK�WKH�PDWWHU�SUHVHQWHG� 
 

$57,&/(�; 
0((7,1*6�2)�0(0%(56 

 
6HFWLRQ� ��� 6HPL-$QQXDO�0HHWLQJV��7KHUH�VKDOO�EH�WZR�PHHWLQJV�RI�WKH�PHPEHUV�KHOG�DQQXDOO\��7KHVH�PHHWLQJV� DUH�WR�EH�GHVLJQDWHG�WKH�
6SULQJ�VHPL-DQQXDO�PHHWLQJ�DQG�WKH�)DOO�VHPL-DQQXDO�PHHWLQJ���7KH�)DOO�VHPL-DQQXDO�PHHWLQJ�RI�WKH�PHPEHUV�VKDOO�EH�KHOG�RQ�WKH�VHFRQG�
0RQGD\�RI�6HSWHPEHU�RI�HDFK�\HDU�DQG�WKH�6SULQJ�VHPL-DQQXDO�PHHWLQJ�VKDOO�EH�KHOG�RQ�WKH�ILUVW�0RQGD\�RI�0DUFK�RI�HDFK�\HDU� 

 
6HFWLRQ����6SHFLDO�0HHWLQJV��6SHFLDO�PHHWLQJV�RI�WKH�PHPEHUV�PD\�EH�FDOOHG�DW�DQ\�WLPH�E\�WKH�3UHVLGHQW�RU�E\�WKH�%RDUG�RI�7UXVWHHV��RU�
XSRQ� ZULWWHQ� UHTXHVW� RI� RQH-WHQWK� ������� RI� WKH� PHPEHUVKLS� ZKR� DUH� HQWLWOHG� WR� YRWH�� � :ULWWHQ� UHTXHVW� VKDOO� EH� LQWHUSUHWHG� WR� LQFOXGH�
HOHFWURQLF�PDLO�RU�RWKHU�HOHFWURQLF�FRPPXQLFDWLRQV�PHGLXP� 

 
6HFWLRQ����1RWLFH�RI�0HHWLQJV��$W�OHDVW�WHQ������EXW�QR�PRUH�WKDQ�VL[W\������GD\V¶�QRWLFH�RI�HDFK�PHHWLQJ�RI�WKH�PHPEHUV�VKDOO�EH�JLYHQ�WR�
HDFK�PHPEHU� HQWLWOHG� WR� YRWH� WKHUHDW� E\�� RU� DW� WKH� GLUHFWLRQ� RI�� WKH� 6HFUHWDU\� RU� SHUVRQ� DXWKRUL]HG� WR� FDOO� WKH�PHHWLQJ� XVLQJ� DQ\� RI� WKH�
IROORZLQJ� PHWKRGV� DV� DXWKRUL]HG� E\� WKH� PHPEHUVKLS�� � PDLOLQJ� D� FRS\� RI� VXFK� QRWLFH�� HOHFWURQLF� QRWLILFDWLRQ� �H�J�� H-PDLO�� ZHE� VLWH�
DQQRXQFHPHQWV�� DQQRXQFHPHQWV� RQ� VRFLDO�PHGLD� VLWHV� GHGLFDWHG� WR� FRPPXQLFDWLRQ�ZLWK� )RUHVW�5LGJH�PHPEHUVKLS�� HWF���� VLJQDJH� SRVWHG�
SURPLQHQWO\� WKURXJKRXW� WKH�QHLJKERUKRRG��RU�RWKHU�PHDQV�DV�DSSURYHG�E\� WKH�PHPEHUVKLS�� �6XFK�QRWLFH�VKDOO� VSHFLI\� WKH�SODFH��GD\�DQG�
KRXU�RI�WKH�PHHWLQJ�DQG��LQ�WKH�FDVH�RI�D�VSHFLDO�PHHWLQJ��WKH�SXUSRVH�RI�WKH�PHHWLQJ� 

 
6HFWLRQ����4XRUXP��([FHSW�DV�RWKHUZLVH�SURYLGHG�E\�ODZ�RU�LQ�WKLV�&RGH�RI�5HJXODWLRQV��WKH�SDUWLFLSDWLRQ�RI�PHPEHUV�HQWLWOHG�WR�FDVW�RQH-
WHQWK��������RI�WKH�YRWHV�VKDOO�FRQVWLWXWH�D�TXRUXP�IRU�DQ\�DFWLRQ���6XFK�0HPEHUV�RI�WKH�$VVRFLDWLRQ�PD\�EH�SUHVHQW�LQ�SHUVRQ�RU�E\�SUR[\��
RU�FDVW�YRWHV�E\�DOWHUQDWH�PHDQV� �LQFOXGLQJ�PDLO�� HOHFWURQLF�PDLO�� HOHFWURQLF�SROOV�� DQG�RWKHU�PHDQV� WKH�PHPEHUVKLS� VKDOO� DSSURYH� LQ� WKH�
IXWXUH���� 
 

$57,&/(�;, 
2)),&(56�$1'�7+(,5�'87,(6 

 
6HFWLRQ�����2IILFHUV� 
 
D��(QXPHUDWLRQ�RI�2IILFHUV��7KH�RIILFHUV�RI�WKLV�$VVRFLDWLRQ�VKDOO�EH�D�3UHVLGHQW�DQG�9LFH-3UHVLGHQW�ZKR�VKDOO�DW�DOO�WLPHV�EH�PHPEHUV�RI�
WKH�%RDUG�RI�7UXVWHHV��7KH�%RDUG�PD\�DSSRLQW�RWKHU�RIILFHUV�IURP�WLPH�WR�WLPH�E\�UHVROXWLRQ��$�VHFUHWDU\�DQG�D�WUHDVXUHU�PD\�EH�DSSRLQWHG�
E\�WKH�%RDUG�RI�7UXVWHHV�DV�UHTXLUHG���6XFK�DSSRLQWHG�RIILFHUV�VKDOO�QRW�KDYH�YRWLQJ�ULJKWV�RQ�WKH�%RDUG� 

 
E�� (OHFWLRQ� RI�2IILFHUV��7KH�HOHFWLRQ�RI�RIILFHUV�VKDOO�WDNH�SODFH�DW�WKH�ILUVW�PHHWLQJ�RI�WKH�%RDUG�RI�7UXVWHHV�IROORZLQJ�HDFK�)DOO�DQQXDO�
PHHWLQJ�RI�WKH�PHPEHUV� 

 
F�� 7HUP��7KH�RIILFHUV�RI�WKLV�$VVRFLDWLRQ�VKDOO�EH�HOHFWHG�DQQXDOO\�E\�WKH�%RDUG�DQG�HDFK�VKDOO� KROG�RIILFH�IRU�RQH�����\HDU�XQOHVV�KH�VKH�
VKDOO�VRRQHU�UHVLJQ��RU�VKDOO�EH�UHPRYHG��RU�RWKHUZLVH�EH�GLVTXDOLILHG�WR�VHUYH� 
 

G��6SHFLDO�$SSRLQWPHQWV��7KH�%RDUG�PD\�HOHFW�VXFK�RWKHU�RIILFHUV�DV�WKH�DIIDLUV�RI�WKH�$VVRFLDWLRQ�PD\�UHTXLUH��HDFK�RI�ZKRP�VKDOO�KROG�
RIILFH�IRU�VXFK�SHULRG��KDYH�VXFK�DXWKRULW\��DQG�SHUIRUP�VXFK�GXWLHV�DV�WKH�%RDUG�PD\��IURP�WLPH�WR�WLPH��GHWHUPLQH� 

 
H��5HVLJQDWLRQ�DQG�5HPRYDO��$Q\�RIILFHU�PD\�EH�UHPRYHG�IURP�RIILFH�ZLWK�RU�ZLWKRXW�FDXVH�E\�D�PDMRULW\�YRWH�RI�WKH�HQWLUH�%RDUG���$Q\�
RIILFHU�PD\�UHVLJQ�DW�DQ\�WLPH�E\�JLYLQJ�ZULWWHQ�QRWLFH�WR�WKH�%RDUG��WKH�SUHVLGHQW�RU�WKH�YLFH�SUHVLGHQW��6XFK�UHVLJQDWLRQ�VKDOO�WDNH�HIIHFW�RQ�
WKH� GDWH� RI� UHFHLSW� RI� VXFK� QRWLFH� RU� DW� DQ\� ODWHU� WLPH� VSHFLILHG� WKHUHLQ�� DQG�� XQOHVV� RWKHUZLVH� VSHFLILHG� WKHUHLQ�� WKH� DFFHSWDQFH� RI� VXFK�
UHVLJQDWLRQ�VKDOO�QRW�EH�QHFHVVDU\�WR�PDNH�LW�HIIHFWLYH� 

 
I��9DFDQFLHV��$�YDFDQF\�LQ�DQ\�RIILFH�PD\�EH�ILOOHG�LQ�WKH�PDQQHU�SUHVFULEHG�IRU�UHJXODU�HOHFWLRQ��7KH�RIILFHU�HOHFWHG�WR�VXFK�YDFDQF\�VKDOO�
VHUYH�IRU�WKH�UHPDLQGHU�RI�WKH�WHUP�RI�WKH�RIILFHU�KH�VKH�UHSODFHV� 
 
J��0XOWLSOH�2IILFHV��7KH�SRVLWLRQV�RI�VHFUHWDU\�DQG�WUHDVXUHU�PD\�EH�KHOG�E\�WKH�VDPH�SHUVRQ��1R�SHUVRQ�VKDOO�VLPXOWDQHRXVO\�KROG�PRUH�
WKDQ�RQH�RI�DQ\�RI�WKH�RWKHU�RIILFHV�H[FHSW�LQ�WKH�FDVH�RI�VSHFLDO�RIILFHV�FUHDWHG�SXUVXDQW�WR�SDUDJUDSK��G��DERYH� 
 
K��'XWLHV��7KH�GXWLHV�RI�WKH�RIILFHUV�DUH�DV�IROORZV� 



͕͕ 

�L�� 35(6,'(17�� �7KH�SUHVLGHQW�VKDOO�SUHVLGH�DW�PHHWLQJV�RI�WKH�%RDUG�RI�7UXVWHHV��VKDOO�VHH�WKDW�RUGHUV�DQG�UHVROXWLRQV�RI�
WKH�%RDUG�DUH�FDUULHG�RXW��VKDOO�VLJQ�DOO�OHDVHV��PRUWJDJHV��GHHGV�DQG�RWKHU�ZULWWHQ�LQVWUXPHQWV�DQG�VKDOO�FR-VLJQ�DOO�FKHFNV�DQG�
SURPLVVRU\�QRWHV� 

 
�LL��9,&(-35(6,'(17�� �7KH�YLFH-SUHVLGHQW�VKDOO�DFW�LQ�WKH�SODFH�DQG�VWHDG�RI�WKH�SUHVLGHQW�LQ�WKH�HYHQW�RI�KLV�KHU�DEVHQFH��
LQDELOLW\�RU�UHIXVDO�WR�DFW��DQG�VKDOO�H[HUFLVH�DQG�GLVFKDUJH�VXFK�RWKHU�GXWLHV�DV�PD\�EH�UHTXLUHG�E\�WKH�%RDUG� 

 
6HFWLRQ�����6WDII�SRVLWLRQV 
 

2YHUYLHZ��6WDII�PD\�EH�DSSRLQWHG�E\�WKH�%RDUG�DV�QHFHVVDU\�WR�SHUIRUP�FHUWDLQ�WDVNV���6WDII�PHPEHUV�DUH�FRQVLGHUHG�H[-RIILFLR�%RDUG�
0HPEHUV�EXW�KDYH�QR�YRWLQJ�ULJKWV� 

 
'XWLHV���'XWLHV�RI�VWDII�PHPEHUV�DUH�DV�IROORZV� 

 
��L��6(&5(7$5<���7KH�VHFUHWDU\�VKDOO�UHFRUG�WKH�YRWHV�DQG�NHHS�WKH�PLQXWHV�RI�DOO�PHHWLQJV�DQG�SURFHHGLQJV�RI�WKH�%RDUG�DQG�RI�

WKH�PHPEHUV�� NHHS�DSSURSULDWH�FXUUHQW� UHFRUGV� VKRZLQJ� WKH�PHPEHUV�RI� WKH�$VVRFLDWLRQ� WRJHWKHU�ZLWK� WKHLU� DGGUHVVHV�� DQG�
VKDOO�SHUIRUP�RWKHU�GXWLHV�DV�UHTXLUHG�E\�WKH�%RDUG� 

�LL��75($685(5�� �7KH�WUHDVXUHU�VKDOO�UHFHLYH�DQG�GHSRVLW�LQ�DSSURSULDWH�EDQN�DFFRXQWV�DOO�PRQLHV�RI�WKH�$VVRFLDWLRQ�DQG�VKDOO�
GLVEXUVH�VXFK�IXQGV�DV�GLUHFWHG�E\�UHVROXWLRQ�RI�WKH�%RDUG�RI�7UXVWHHV��VKDOO�FR-VLJQ�DOO�FKHFNV�RI�WKH�$VVRFLDWLRQ��NHHS�SURSHU�
ERRNV�RI�DFFRXQW��VKDOO�FDXVH�DQ�DQQXDO�DXGLW�RI�WKH�$VVRFLDWLRQ�ERRNV�WR�EH�PDGH�E\�D�SXEOLF�DFFRXQWDQW�DW�WKH�FRPSOHWLRQ�RI�
HDFK� ILVFDO� \HDU�� VKDOO� SUHSDUH� DQ� DQQXDO� EXGJHW� DV� GLUHFWHG� E\� WKH� %RDUG� RI� 7UXVWHHV� DQG� D� VWDWHPHQW� RI� LQFRPH� DQG�
H[SHQGLWXUHV�WR�EH�SUHVHQWHG�WR�WKH�PHPEHUVKLS�DW�LWV�UHJXODU�VSULQJ�PHHWLQJ����$�FRS\�RI�VXFK�UHSRUWV�VKDOO�EH�GHOLYHUHG�WR�
HDFK�WR�WKH�PHPEHUV�E\�PHWKRGV�DSSURYHG�E\�WKH�%RDUG�RI�7UXVWHHV� 
 
�LLL��2WKHUV���2WKHU�VWDII�PHPEHUV�PD\�EH�DSSRLQWHG�IURP�WLPH�WR�WLPH�E\�WKH�%RDUG�DV�QHFHVVDU\� 

 
$57,&/(�;,, 
$66(660(176 

 
 
6HFWLRQ����&UHDWLRQ�RI� WKH�/LHQ�DQG�3HUVRQDO�2EOLJDWLRQ�RI�$VVHVVPHQWV��%\�WKH�'HFODUDWLRQ��HDFK�PHPEHU� LV�GHHPHG�WR�FRYHQDQW�DQG�
DJUHH�WR�SD\�WR�WKH�$VVRFLDWLRQ������DQQXDO�DVVHVVPHQWV�RU�FKDUJHV��DQG�����VSHFLDO�DVVHVVPHQWV�IRU�FDSLWDO�LPSURYHPHQWV��7KH�DQQXDO�DQG�
VSHFLDO�DVVHVVPHQWV��WRJHWKHU�ZLWK�VXFK�LQWHUHVW�WKHUHRQ�DQG�FRVWV�RI�FROOHFWLRQ�WKHUHRI��DV�KHUHLQ�SURYLGHG��VKDOO�EH�D�FKDUJH�RQ�WKH�ODQG�DQG�
VKDOO�EH�D�FRQWLQXLQJ�OLHQ�XSRQ�WKH�SURSHUW\�DJDLQVW�ZKLFK�HDFK�VXFK�DVVHVVPHQW�LV�PDGH��(DFK�VXFK�DVVHVVPHQW��WRJHWKHU�ZLWK�VXFK�LQWHUHVW��
FRVWV��DQG�UHDVRQDEOH�DWWRUQH\¶V� IHHV�VKDOO�DOVR�EH� WKH�SHUVRQDO�REOLJDWLRQ�RI� WKH�SHUVRQ�ZKR�ZDV� WKH�2ZQHU�RI� VXFK�SURSHUW\�DW� WKH� WLPH�
ZKHQ�WKH�DVVHVVPHQW�IHOO�GXH�DQG�VKDOO�QRW�SDVV�WR�KLV�VXFFHVVRUV�LQ�WLWOH�XQOHVV�H[SUHVVO\�DVVXPHG�E\�WKHP� 

 
6HFWLRQ����3XUSRVH�RI�$VVHVVPHQWV��7KH�DVVHVVPHQWV�OHYLHG�E\�WKH�$VVRFLDWLRQ�VKDOO�EH�XVHG�H[FOXVLYHO\� IRU�WKH�SXUSRVH�RI�SURPRWLQJ�WKH�
UHFUHDWLRQ�� KHDOWK�� VDIHW\�� DQG� ZHOIDUH� RI� WKH� UHVLGHQWV� LQ� WKH� 3URSHUWLHV� DQG� LQ� SDUWLFXODU� IRU� WKH� LPSURYHPHQW� DQG� PDLQWHQDQFH� RI� WKH�
3URSHUWLHV��VHUYLFHV�DQG�IDFLOLWLHV�GHYRWHG�WR�WKLV�SXUSRVH�DQG�UHODWHG�WR�WKH�XVH�DQG�HQMR\PHQW�RI�WKH�&RPPRQ�$UHDV� 

 
6HFWLRQ����$QQXDO�$VVHVVPHQWV��7KH�DQQXDO�DVVHVVPHQWV�RU�FKDUJHV�VKDOO�EH�HVWDEOLVKHG�E\�WKH�%RDUG�RI�7UXVWHHV�LQ�WKH�PDQQHU�KHUHLQ�VHW�
IRUWK��7KH�DPRXQW�VKDOO�EH�EDVHG�XSRQ� WKH�DQWLFLSDWHG�RSHUDWLRQDO�H[SHQVH�IRU� WKH�HQVXLQJ�\HDU�DQG�DQ\�GHSRVLW� WR�D�UHSODFHPHQW� UHVHUYH�
IXQG�DV�WKH�%RDUG�RI�7UXVWHHV�GHHPV�DSSURSULDWH� 

 
6HFWLRQ����6SHFLDO�$VVHVVPHQWV�IRU�&DSLWDO�,PSURYHPHQWV��,Q�DGGLWLRQ�WR�WKH�DQQXDO�DVVHVVPHQWV�DXWKRUL]HG�DERYH��WKH�$VVRFLDWLRQ��ZLWK�
DSSURYDO�E\�WKH�DIILUPDWLYH�YRWH�RI�D�VLPSOH�PDMRULW\��SROOLQJ�WR�EH�DFKLHYHG�DV�GHVFULEHG�LQ�$UWLFOH�;��6HFWLRQV���DQG����PD\�OHY\��D�VSHFLDO�
DVVHVVPHQW�QRW� WR�H[FHHG���\HDUV� IRU� WKH�SXUSRVH�RI�GHIUD\LQJ�� LQ�ZKROH�RU� LQ�SDUW�� WKH�FRVW�RI�DQ\�FRQVWUXFWLRQ�RU� UHFRQVWUXFWLRQ��DQG�RU�
XQH[SHFWHG� UHSDLU� RU� UHSODFHPHQW� RI� D� GHVFULEHG� FDSLWDO� LPSURYHPHQW� XSRQ� WKH�3URSHUWLHV�� LQFOXGLQJ� WKH�QHFHVVDU\� IL[WXUHV� DQG�SHUVRQDO�
SURSHUW\�UHODWHG�WKHUHWR��LQ�WKH�PDQQHU�KHUHLQDIWHU�VHW�IRUWK� 

 
6HFWLRQ����8QLIRUP�5DWH��%RWK�DQQXDO�DQG�VSHFLDO�DVVHVVPHQWV�PXVW�EH�IL[HG�DW�D�XQLIRUP�UDWH�IRU�DOO�/RWV�DQG�VKDOO�EH�UHPLWWHG�E\�D�GDWH�
VHW� E\� WKH�%RDUG� RI� 7UXVWHHV�� � ,Q� H[FHSWLRQDO� FDVHV�� VXFK� DVVHVVPHQWV�PD\� EH� FROOHFWHG� RQ� D� � VFKHGXOH� DV� GHWHUPLQHG� E\� WKH�%RDUG� RI�
7UXVWHHV� 
 
6HFWLRQ����(IIHFW�RI�1RQ-3D\PHQW�RI�$VVHVVPHQWV��5HPHGLHV�RI�WKH�$VVRFLDWLRQ��$Q\�DVVHVVPHQWV�ZKLFK�DUH�QRW�SDLG�ZKHQ�GXH�VKDOO�EH�
GHOLQTXHQW�DQG�VKDOO�LQFXU�D�ODWH�IHH�DV�HVWDEOLVKHG�E\�WKH�%RDUG�RI�7UXVWHHV���,I�WKH�DVVHVVPHQW�LV�QRW�SDLG�ZLWKLQ�WKLUW\������GD\V�DIWHU�WKH�
GXH�GDWH��WKH�DVVHVVPHQW�VKDOO�EHDU�LQWHUHVW�IURP�WKH�GDWH�RI�GHOLQTXHQF\�DW�DQ�LQWHUHVW�UDWH�HVWDEOLVKHG�HDFK�\HDU�E\�WKH�%RDUG�RI�7UXVWHHV�



͕͖ 

 
QRW� WR� H[FHHG� WKDW� DOORZHG� E\� ODZ�� WKH� ODWH� FKDUJH�ZLOO� EH� DSSOLHG�� DQG� WKH�$VVRFLDWLRQ�PD\� EULQJ� DQ� DFWLRQ� DW� ODZ� DJDLQVW� WKH�2ZQHU�
SHUVRQDOO\�REOLJDWHG�WR�SD\�WKH�VDPH�RU�IRUHFORVH�WKH�OLHQ�DJDLQVW�WKH�SURSHUW\��DQG�LQWHUHVW��FRVWV��DQG�UHDVRQDEOH�DWWRUQH\¶V�IHH�RI�DQ\�VXFK�
DFWLRQ�VKDOO�EH�DGGHG�WR�WKH�DPRXQW�RI�VXFK�DVVHVVPHQW��5HWXUQHG�FKHFNV�ZLOO�LQFXU�FKDUJHV�DV�GHWHUPLQHG�E\�WKH�%RDUG�RI�7UXVWHHV���1R�
RZQHU�PD\�ZDLYH�RU�RWKHUZLVH�HVFDSH�OLDELOLW\�IRU�WKH�DVVHVVPHQWV�SURYLGHG�IRU�KHUHLQ�E\�QRQXVH�RI�WKH�3URSHUWLHV�RU�DEDQGRQPHQW�RI�WKHLU�
ORW� 

 
6HFWLRQ����6XERUGLQDWLRQ�RI� WKH�/LHQ� WR�0RUWJDJHV��7KH�/LHQ�RI�WKH�DVVHVVPHQWV�SURYLGHG�IRU�KHUHLQ�VKDOO�EH�VXERUGLQDWH�WR�WKH�OLHQ�RI�
DQ\�PRUWJDJH�RU�PRUWJDJHV��6DOH�RU�WUDQVIHU�RI�DQ\�/RW�VKDOO�QRW�DIIHFW�WKH�DVVHVVPHQW�OLHQ�� 

 
6HFWLRQ����%DVLV�DQG�0D[LPXP�$VVHVVPHQWV� 

 
7KH�PD[LPXP�DQQXDO�DVVHVVPHQW�PD\�EH�LQFUHDVHG�HDFK�\HDU�ZLWKRXW�D�YRWH�RI�WKH�PHPEHUVKLS�LQ�FRQIRUPDQFH�ZLWK�WKH�ULVH��LI�DQ\��RI�WKH�
&RQVXPHU�3ULFH�,QGH[�SXEOLVKHG�E\�WKH�'HSDUWPHQW�RI�/DERU��:DVKLQJWRQ��'�&�� 

 
7KH�PD[LPXP�DQQXDO�DVVHVVPHQW�IRU�WKH�IROORZLQJ�\HDU�PD\�EH�LQFUHDVHG�DERYH�WKDW�HVWDEOLVKHG�E\�WKH�&RQVXPHU�3ULFH�,QGH[�IRUPXOD�E\�D�
YRWH�RI�WKH�PHPEHUV�DW�HLWKHU�RI�WKH�VHPL-DQQXDO�PHHWLQJV�RI�WKH�$VVRFLDWLRQ�DV�GHVFULEHG�LQ�$UWLFOH�;��6HFWLRQ���� �$�VLPSOH�PDMRULW\�RI�
WKRVH�FDVWLQJ�DQ�DXWKRUL]HG�EDOORW�VKDOO�FRQVWLWXWH�DFFHSWDQFH�E\�PHPEHUVKLS���1RWLFH�VKDOO�EH�SURYLGHG�DV�GHVFULEHG�LQ�$UWLFOH�;��6HFWLRQ����
7KH�OLPLWDWLRQV�KHUHRI�VKDOO�QRW�DSSO\�WR�DQ\�FKDQJH�LQ�WKH�PD[LPXP�DQG�EDVLV�RI�WKH�DVVHVVPHQWV�XQGHUWDNHQ�DV�DQ�LQFLGHQW�WR�D�PHUJHU�RU�
FRQVROLGDWLRQ�LQ�ZKLFK�WKH�$VVRFLDWLRQ�LV�DXWKRUL]HG�WR�SDUWLFLSDWH�XQGHU�LWV�$UWLFOHV�RI�,QFRUSRUDWLRQ�� 

 
$57,&/(�;,,, 

%22.6�$1'�5(&25'6 
 
 
7KH�ERRNV�� UHFRUGV�DQG�SDSHUV�RI� WKH�$VVRFLDWLRQ� VKDOO�EH�RSHQ� WR� LQVSHFWLRQ�E\�DQ\�PHPEHU� VXEMHFW� WR� OLPLWDWLRQV�HVWDEOLVKHG�E\�2KLR�
5HYLVHG�&RGH��7KH�'HFODUDWLRQ�� WKH�$UWLFOHV� RI� ,QFRUSRUDWLRQ� DQG�%\-/DZV� RI� WKH� $VVRFLDWLRQ� VKDOO� EH� DYDLODEOH� IRU� LQVSHFWLRQ� E\� DQ\�
PHPEHU�DQG�PD\�EH�SXEOLVKHG�RQ�DQ�$VVRFLDWLRQ�ZHE�VLWH�RU�RWKHU�,QWHUQHW�ORFDWLRQ� 

 
$57,&/(�;,9 
$0(1'0(176 

 
 
7KLV�&RGH� RI� 5HJXODWLRQV�� XQOHVV� RWKHUZLVH� OLPLWHG� KHUHLQ� RU� E\� WKH�'HFODUDWLRQ��PD\� EH� DPHQGHG� E\� WKH� DIILUPDWLYH� YRWH� RI� D� VLPSOH�
PDMRULW\��SROOLQJ�WR�EH�DFKLHYHG�DV�GHVFULEHG�LQ�$UWLFOH�;��6HFWLRQV���DQG�����$SSURYHG�DPHQGPHQWV�PXVW�EH�ILOHG�ZLWK�WKH�0RQWJRPHU\�
&RXQW\�UHFRUGHU�DQG�RU�RWKHU�HQWLWLHV�DV�UHTXLUHG�E\�ODZ�EHIRUH�EHFRPLQJ�HIIHFWLYH� 
 

$57,&/(�;9 
',662/87,21 

 
 
7KH�$VVRFLDWLRQ�PD\�EH�GLVVROYHG�RQO\�ZLWK�WKH�XQDQLPRXV�ZULWWHQ�FRQVHQW�RI�WKH�PHPEHUVKLS���8SRQ�GLVVROXWLRQ�RI�WKH�$VVRFLDWLRQ��WKH�
DVVHWV��ERWK�UHDO�DQG�SHUVRQDO�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�GHGLFDWHG�WR�DQ�DSSURSULDWH�SXEOLF�DJHQF\�WR�EH�GHYRWHG�WR�SXUSRVHV�DV�QHDUO\�DV�
SUDFWLFDEOH� WKH�VDPH�DV� WKRVH� WR�ZKLFK� WKH\�ZHUH�UHTXLUHG� WR�EH�GHYRWHG�E\� WKH�$VVRFLDWLRQ�� ,Q� WKH�HYHQW� WKDW� VXFK�GHGLFDWLRQ� LV� UHIXVHG�
DFFHSWDQFH��VXFK�DVVHWV�VKDOO�EH�JUDQWHG��FRQYH\HG�DQG�DVVLJQHG�WR�DQ\�QRQSURILW�FRUSRUDWLRQ��DVVRFLDWLRQ��WUXVW�RU�RWKHU�RUJDQL]DWLRQ�WR�EH�
GHYRWHG� WR� SXUSRVHV� DQG� XVHV� WKDW� ZRXOG� PRVW� QHDUO\� UHIOHFW� WKH� SXUSRVHV� DQG� XVHV� WR� ZKLFK� WKH\� ZHUH� UHTXLUHG� WR� EH� GHYRWHG� E\� WKH�
$VVRFLDWLRQ� 

 
$57,&/(�;9, 

0,6&(//$1(286 
 
 
7KH�$VVRFLDWLRQ�VKDOO�LQGHPQLI\�DQG�VDYH�KDUPOHVV�DQ\�LQGLYLGXDO�DJDLQVW�WKH�H[SHQVH�RI�GHIHQVH�RI�DQ\�DFWLRQ��VXLW�RU�SURFHHGLQJ�LQ�ZKLFK�
WKH\�DUH�PDGH�D�SDUW\�E\�UHDVRQ�RI� WKHLU�EHLQJ�RU�KDYLQJ�EHHQ�D�7UXVWHH��2IILFHU��RU�GXO\�DXWKRUL]HG�DJHQW�RI� WKH�$VVRFLDWLRQ��H[FHSW� LQ�
UHODWLRQ� WR� PDWWHUV� DV� WR� ZKLFK� WKH\� VKDOO� EH� DGMXGJHG� LQ� VXFK� DFWLRQ�� VXLW� RU� SURFHHGLQJV� WR� EH� OLDEOH� IRU� JURVV� QHJOLJHQFH� RU� ZLOOIXO�
PLVFRQGXFW�LQ�WKH�SHUIRUPDQFH�RI�WKHLU�GXWLHV��7KLV�ULJKW�VKDOO�H[WHQG�WR�DOO�VXFK�SHUVRQV��WKHLU�VXFFHVVRUV�DQG�OHJDO�UHSUHVHQWDWLYHV� 
 

$57,&/(�;9,, 
&29(1$176�$1'�5(675,&7,216� 
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 WKH\�DUH�DPHQGHG�RU�WHUPLQDWHG�E\�WKH�DIILUPDWLYH�YRWH�RI�D�VLPSOH�PDMRULW\��SROOLQJ�WR�EH�DFKLHYHG�DV�GHVFULEHG�LQ�$UWLFOH�;��6HFWLRQV���
DQG����:KHUH�FRYHQDQWV�DQG�UHVWULFWLRQV�DUH�VWULFWHU�WKDQ�WKRVH�WKDW�H[LVWHG�EHIRUH�DGRSWLRQ�RI�WKH�PRVW�UHFHQW�YHUVLRQV��YDULDQFHV�PD\�EH�
JUDQWHG�E\�WKH�%RDUG�RI�7UXVWHHV�RQ�D�FDVH-E\-FDVH�EDVLV�WR�DFFRPPRGDWH�H[FHSWLRQV���,Q�DQ\�HYHQW��WKHVH�FRYHQDQWV�DQG�UHVWULFWLRQV�VKDOO�
EH�FRQVLGHUHG�VXERUGLQDWH�WR�UHJXODWRU\�DJHQFLHV¶�UXOHV�DQG�UHJXODWLRQV�VKRXOG�FRQIOLFWV�DULVH� 

 
���7KHVH�FRYHQDQWV�DQG�UHVWULFWLRQV�VKDOO�EH�HQIRUFHDEOH�E\�LQMXQFWLRQ�DQG�RWKHUZLVH�E\�WKH�$VVRFLDWLRQ��LWV�VXFFHVVRUV��RU�DVVLJQV�� 

 
���,QYDOLGDWLRQ�RI�DQ\�RQH�RI�WKHVH�FRYHQDQWV�DQG�UHVWULFWLRQV�E\�MXGJPHQW�RU�FRXUW�RUGHU�VKDOO�LQ�QR�ZD\�DIIHFW�DQ\�RI�WKH�RWKHU�SURYLVLRQV�
ZKLFK�VKDOO�UHPDLQ�LQ�IXOO�IRUFH�DQG�HIIHFW�� 

 
���$OO�ORWV�ZLWKLQ�WKH�VXEGLYLVLRQ�VKDOO�EH�NQRZQ�DQG�GHVFULEHG�DV�UHVLGHQWLDO�ORWV�� 

 
���1R�ORW�VKDOO�EH�VXEGLYLGHG�LQWR�SDUFHOV�IRU�DGGLWLRQDO�UHVLGHQWLDO�SXUSRVHV�� 

 
���1R�VWUXFWXUH�VKDOO�EH�HUHFWHG��DOWHUHG��SODFHG�RU�SHUPLWWHG�WR�UHPDLQ�RQ�DQ\�ORW�RWKHU�WKDQ�RQH�GHWDFKHG�UHVLGHQWLDO�GZHOOLQJ�QRW�WR�H[FHHG�
WZR� DQG�RQH-KDOI� VWRULHV� LQ�KHLJKW�� D� SULYDWH�JDUDJH� IRU� QRW�PRUH� WKDQ� WZR� FDUV�� DQG� D�RQH� VWRU\�XWLOLW\� EXLOGLQJ�VKHG�QRW� WR� H[FHHG�����
VTXDUH�IHHW�� 

 
���1R�GZHOOLQJ�VKDOO�EH�ORFDWHG�FORVHU�WKDQ�HLJKW�����IHHW�WR�DQ\�VLGH�ORW�OLQH��QRU�VKDOO�WKH�VXP�RI�WKH�VLGH�\DUG�VSDFHV�EH�OHVV�WKDQ�WZHQW\�
����� IHHW��DQG�VDLG�VWUXFWXUH�VKDOO�QRW�EH� ORFDWHG�QHDUHU� WKH�IURQW� ORW� OLQH� WKDQ� WKH� LQGLFDWHG�VHW-EDFN� OLQHV�VKRZQ�RQ� WKH�UHFRUG�SODQ��7KH�
DERYH�FRYHQDQW�GRHV�QRW�LQFOXGH�VWHSV��HDYHV�RU�RSHQ�SRUFKHV�� 

 
��� 1R� WUDLOHU�� WHQW�� EDVHPHQW�� VKDFN�� JDUDJH�� EDUQ� RU� RWKHU� RXWEXLOGLQJV� HUHFWHG� LQ� WKLV� SODW� VKDOO� DW� DQ\� WLPH� EH� XVHG� DV� D� UHVLGHQFH��
WHPSRUDULO\�RU�SHUPDQHQWO\��QRU�VKDOO�DQ\�UHVLGHQFH�RI�D�WHPSRUDU\�QDWXUH�EH�SHUPLWWHG�� 

 
���1R�IHQFH�RU�KHGJH�VKDOO�EH�SHUPLWWHG�QHDUHU�WKH�IURQW�ORW�OLQH�WKDQ�WKH�LQGLFDWHG�VHW-EDFN�OLQH�� 

 
����1R�VLJQ�RU�ELOOERDUG�H[FHSW�SURIHVVLRQDO͕� IRU�VDOH��RU�SROLWLFDO�VLJQV�VKDOO�EH�HUHFWHG�RQ�DQ\�UHVLGHQWLDO�ORW�LQ�WKLV�SODW��7KH�VL]H�RI�VXFK�
VLJQV�PD\�EH�OLPLWHG�E\�WKH�%RDUG�RI�7UXVWHHV�ZLWK�VXEVHTXHQW�DSSURYDO�IURP�WKH�PHPEHUVKLS� 
 

����1R�EDUQ��VWDEOH�RU�RWKHU�RXWEXLOGLQJ�IRU�KRXVLQJ�GRPHVWLF�DQLPDOV�RU�SRXOWU\�VKDOO�EH�HUHFWHG�RQ�WKH�SUHPLVHV�QRU�VKDOO�DQ\�GRPHVWLF�
DQLPDOV�RU�SRXOWU\�H[FHSW�KRXVHKROG�SHWV��EH�SHUPLWWHG�� 

 
����1R�QR[LRXV�RU�RIIHQVLYH� WUDGH�VKDOO�EH�FDUULHG�RQ�XSRQ�DQ\� ORW�QRU�VKDOO�DQ\WKLQJ�EH�GRQH� WKHUHRQ�ZKLFK�PD\�EH�RU�PD\�EHFRPH�DQ�
DQQR\DQFH�RU�QXLVDQFH�WR�WKH�QHLJKERUKRRG� 
 
 
����(DVHPHQWV�IRU�LQVWDOODWLRQ�DQG�PDLQWHQDQFH�RI�XWLOLWLHV�DQG�GUDLQDJH�IDFLOLWLHV�DUH�UHVHUYHG�DV�VKRZQ�RQ�WKH�UHFRUGHG�SODW��$Q\�ORW�DUHD�
GHVLJQHG�IRU�WKH�QDWXUDO�IORZ�RI�VXUIDFH�ZDWHU�VKDOO�DW�DOO�WLPHV�EH�NHSW�IUHH�IURP�DQ\�REVWUXFWLRQV�WR�WKH�QDWXUDO�IORZ�RI�VXUIDFH�ZDWHU��DQG�
DQ\�LPSURYHPHQWV�PDGH�RQ�DQ\�HDVHPHQW�E\�WKH�SURSHUW\�RZQHU�DUH�DW�WKH�ULVN�RI�WKH�SURSHUW\�RZQHU�� 

 
����$Q\�DUHD�GHVLJQDWHG�DV�³*UHHQ�$UHD´�LQ�WKH�)RUHVW�5LGJH�SODWV�LV�LQWHQGHG�IRU�XVH�E\�WKH�KRPH�RZQHUV�ZLWKLQ�WKH�SODW�WRJHWKHU�ZLWK�WKH�
KRPHRZQHUV� LQ� WKH�YDULRXV�)RUHVW�5LGJH�SODWV�DV�RSHQ�DUHDV� IRU� UHFUHDWLRQ�DQG�RWKHU�UHODWHG�DFWLYLWLHV��6DLG�RSHQ�DUHDV�DUH�QRW�GHGLFDWHG�
KHUHE\� IRU� XVH� E\� WKH� JHQHUDO� SXEOLF� EXW� DUH� UHVHUYHG� IRU� WKH� FRPPRQ� XVH� DQG� HQMR\PHQW� RI� WKH� DERYH� GHVLJQDWHG� KRPHRZQHUV� LQ� WKH�
PDQQHU�VHW�IRUWK�LQ�WKH�'HFODUDWLRQ��ZKLFK�'HFODUDWLRQ�LV�LQFRUSRUDWHG�DQG�PDGH�D�SDUW�RI�WKLV�SODW�� 
 
����(DVHPHQWV�VKRZQ�RQ� WKH�SODW�DUH� IRU� WKH�FRQVWUXFWLRQ��RSHUDWLRQ�� UHSDLU��PDLQWHQDQFH�� UHSODFHPHQW�RU� UHPRYDO�RI�ZDWHU��JDV��HOHFWULF��
WHOHSKRQH��VHZHU�RU�RWKHU�XWLOLW\�OLQHV�RU�VHUYLFHV��DQG�IRU�WKH�H[SUHVV�SULYLOHJH�RI�UHPRYLQJ�DQ\�DQG�DOO�WUHHV�RU�RWKHU�REVWUXFWLRQV�WR�WKH�IUHH�
XVH�RI�VDLG�XWLOLWLHV��DQG�IRU�SURYLGLQJ�LQJUHVV�DQG�HJUHVV�WR�WKH�SURSHUW\�IRU�VDLG�SXUSRVH�DQG�DUH�WR�EH�PDLQWDLQHG�DV�VXFK�IRUHYHU� 
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